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CREDIT RATING 2 SECTOR3

Zeo Capital Advisors

The Zeo Sustainable Credit Fund is a fundamental fixed income mutual fund invesƟng primarily in high yield corporate credits 
implemenƟng ESG iniƟaƟves. The Fund seeks risk-adjusted returns consisƟng of income and moderate capital appreciaƟon.

Venk Reddy
Chief Investment Officer
Co-Porƞolio Manager

Founded Zeo 2009
HBK, Bank of America, Laurel Ridge, 
Pine River
Computer Science with Honors,
Harvard University

Venk Reddy
Chief Investment Officer

Retail 12.3%

Cash & Equivalents 53.3%

Environmental Control 7.3%

Packaging & Containers 8.5%

SoŌware 3.7%
Forest Products & Paper 5.0%

Ticker: ZSRIX

SUSTAINABLE APPROACH TO HIGH YIELD

Our approach to sustainability applies the firm’s longstanding 
boƩom-up investment process and total-return framework to a 
selecƟve porƞolio invested across the corporate capital structure. 
Targeted companies include leaders amongst their peers in key areas of 
sustainable business pracƟces and those demonstraƟng progress along 
the Zeo Sustainability Spectrum.

Fund AUM     
Firm AUM     $428.1m
Average DuraƟon     
# PosiƟons     13
Management Fee     0.75%
Net      1.25%
Total Expense RaƟo     

1

TICKER    ZEOIX
CUSIP    66538J514
IncepƟon    5/31/2019
Dividend    Monthly
RedempƟon Fee   30 days/1%
12b-1 Fees   None 
Load    None

TICKER    ZSRIX
  
IncepƟon    5/31/2019
   
RedempƟon Fee   30 days/1%
   
Load    None

Fund AUM     $4.2m

Average DuraƟon     0.97 years
     
Management Fee     0.75%

Gross      1.33%
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Measurement

Awareness

ExecuƟon

Strategy

ZEO SUSTAINABILITY
 SPECTRUM
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0.58% 0.37% 0.48% 0.01% 0.26% 0.05% 0.27% 0.26% 0.10% 0.09% -0.42%1.25%
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0.57%

REITS 5.6%

TelecommunicaƟons 2.8%
Apparel 1.5%

*Since 5/31/2019
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ZSRIX—Total Annual OperaƟng Expense RaƟo is 1.25% AŌer Fee Waiver (1.33% total expense before waiver). Zeo contractually 
agreed to reduce its fees unƟl August 31, 2020, subject to possible recoupment in future years. 

The performance data quoted represents past performance net of all fees and expenses for the Zeo Sustainable Credit Fund 
(“the Fund” or “ZSRIX”). Current performance may be lower or higher than the performance data quoted. Investment return 
and principal value will fluctuate, so that shares, when redeemed, may be worth more or less than their original cost. Past 
performance is no guarantee of future results. A fund's performance, especially for very short periods of Ɵme, should not be the 
sole factor in making your investment decisions. For performance informaƟon current to the most recent month-end, please 
call toll-free 855-936-3863.

Investors should carefully consider the investment objecƟves, risks, charges and expenses of the Zeo Sustainable Credit Fund 
(“the Fund”). This and other important informaƟon about the Fund is contained in the prospectus, which can be obtained by 
calling 855-ZEO-FUND. The prospectus should be read carefully before invesƟng. The Fund are distributed by Northern Lights 
Distributors, LLC member FINRA/SIPC. Zeo Capital Advisors, LLC and Northern Lights Distributors, LLC are not affiliated.

Mutual Funds involve risk including possible loss of principal.  The Fund is acƟvely managed dynamic porƞolios. There is no 
guarantee the Fund will achieve its objecƟves, goals, generate posiƟve returns, or avoid losses. The Fund can invest a 
percentage of  assets in derivaƟves, such as futures and opƟons contracts. The use of such derivaƟves may expose the Fund to 
addiƟonal risks that they would not be subject to if it invested directly in the securiƟes and commodiƟes underlying those 
derivaƟves. The Fund may experience losses that exceed losses experienced by funds that do not use futures contracts and 
opƟons. 

Typically, a rise in interest rates causes a decline in the value of fixed income securiƟes. Overall fixed income market risk may 
affect the value of individual instruments in which the Zeo Funds invest. Lower-quality fixed income securiƟes, known as "high 
yield" or "junk" bonds, present greater risk than bonds of higher quality, including an increased risk of default.  As  a 
non-diversified fund, the Fund may invest more than 5% of its total assets in the securiƟes of one or more issuers. The Fund’s 
performance may be more sensiƟve to any single economic, business, poliƟcal or regulatory occurrence than the value of 
shares of a diversified investment company.  SecuriƟes of small and medium capitalizaƟon companies may be subject to more 
abrupt or erraƟc market movements than those of larger, more established companies or the market averages in general.  
Market risk results from adverse changes in exchange rates in foreign currency denominated securiƟes.  InvesƟng in securiƟes 
of foreign issuers involves risks not typically associated with U.S. investments, including adverse fluctuaƟons in foreign currency 
exchange rates, adverse poliƟcal, social and economic developments, less liquidity, greater volaƟlity, less developed or less 
efficient trading markets, poliƟcal instability and differing audiƟng and legal standards. 

1

A credit raƟng is an assessment provided by a naƟonally recognized staƟsƟcal raƟng organizaƟon (NRSRO) of the creditworthiness of an issuer with respect to its debt 
obligaƟons. Standard & Poor's raƟngs are measured on a scale that ranges from AAA (highest) to D (lowest), with raƟngs of BBB- and above considered investment 
grade; raƟngs are subject to change without noƟce. "NR,” or Not Rated, indicates the issuer or specific security has not been rated and does not necessarily indicate low 
credit quality.
The sector holdings are presented to illustrate examples of the securiƟes that the fund has bought and the diversity of areas in which the fund may invest, and may not 
be representaƟve of the fund’s current or future investments. Sector holdings are subject to change and should not be considered to be investment advice.
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Month End: 31 August 2019

Total Fund Net Assets: $4.2m

Since IncepƟon
(31 May 2019)Nav 1M 3M YTD 1Y 3Y 5Y  10Y

0.57% n/a n/a n/a n/a n/a    0.57%

Bloomberg Barclays Aggregate

Zeo Sustainable Credit Fund (Net) 10.02 0.27%

2.59% 4.11%  9.10%  10.17% 3.09% 3.35% 3.91%    4.11%

ZEO SUSTAINABLE CREDIT FUND (Ticker: ZSRIX)

Last Quarter End: 30 June 2019
n/a n/a n/a n/a n/a n/a    0.26%

Bloomberg Barclays Aggregate

Zeo Sustainable Credit Fund (Net) 10.02 0.26%

1.26% 3.08%  6.11%  7.87% 2.31% 2.95% 3.90%    1.26%




